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Real GDP growthReal GDP growth
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Contributions to GDP growthContributions to GDP growth
(Year average, per cent)(Year average, per cent)

Source: Treasury.

2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Real GDP 0 - 1/2 2 1/4 4 1/2 4 1/2 4 4 4 4
Contributions

Population 1 3/4 1 3/4 1 3/4 1 1/2 1 1/2 1 1/2 1 1/2 1 1/2 1 1/2
Participation rate 0 -1 -1 0 0 1/2 1/2 1/2 1/2
Unemployment rate - 3/4 -2 3/4 -1 1 1 1/2 1/2 1/2 1/2
Productivity -1 1 1/4 2 1/2 2 2 1 1/2 1 1/2 1 1/2 1 1/2

Nominal GDP 5 3/4 -1 1/2 3 3/4 6 1/4 6 3/4 6 1/4 6 1/4 6 1/4 6 1/4

Medium-term projectionsForward estimates
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Participation rateParticipation rate

Source:  ABS and Treasury.
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Business and public investmentBusiness and public investment
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Recessions and recoveriesRecessions and recoveries
(Year average)(Year average)

Note:  Year 0 is 1982-83, 1990-91 and 2008-09. 
Source:  ABS Catalogue Number 5206.0 and Treasury.
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Effect of fiscal stimulus on real GDPEffect of fiscal stimulus on real GDP
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Effect of fiscal stimulus on unemploymentEffect of fiscal stimulus on unemployment
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Evolution of real government spendingEvolution of real government spending

Source: ABS Catalogue Number 6401.0 and Treasury.
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Evolution of real government spendingEvolution of real government spending
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Evolution of real government spendingEvolution of real government spending
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Evolution of real government spendingEvolution of real government spending
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Countries experiencing recessionsCountries experiencing recessions
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Countries experiencing recessionsCountries experiencing recessions
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Countries experiencing recessionsCountries experiencing recessions
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Real per capita world GDP growthReal per capita world GDP growth
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Average duration and amplitude of stages Average duration and amplitude of stages 
in the economic cyclein the economic cycle
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Monetary policy responseMonetary policy response
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UCB - 2009-10 Budget

UCB - 2008-09 Budget
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Net interest paymentsNet interest payments
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Budget balance positions for selected countriesBudget balance positions for selected countries
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Net debt for selected countriesNet debt for selected countries

Note: Data are general government net debt, except for Australia which are Australian Government debt.  Data are as at end of 
calendar year, except for Australia and the UK where data refer to financial years beginning 2008-09.  UK data for 2014 refer to 
financial year 2013-14.
Source: IMF, HM Treasury 2009 and Treasury.  
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Structural savingsStructural savings

0.0

0.1

0.2

0.3

0.4

2009-10 2011-12 2013-14 2015-16 2017-18 2019-20
0.0

0.1

0.2

0.3

0.4
Tighten pension income test Increase Age Pension age Superannuation reforms
Close Pension Bonus Scheme Private health insurance reforms Family payment reforms

Per cent of GDP Per cent of GDP

Source:  Treasury. 



The Treasury  

Contributions to GDP growthContributions to GDP growth
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Monetary policy and the exchange rateMonetary policy and the exchange rate
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International monetary policy passInternational monetary policy pass--throughthrough
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Structural budget balanceStructural budget balance
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Australian Government net financial worthAustralian Government net financial worth

Note:  The inverse of net financial worth, that is net financial liabilities, is compared with net debt.
Source:  Treasury.
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Forecast GDP growth in 2009Forecast GDP growth in 2009
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Trade and industrial production growthTrade and industrial production growth
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International forecasts on unemploymentInternational forecasts on unemployment
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Home ownershipHome ownership

Note:  United Kingdom data excludes Northern Ireland; Latest is 2006 for Australia, 2007 for the United Kingdom 
and 2009 for the United States. 
Source:  ABS, UK Department for Communities and Local Government and US Census Bureau.
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Terms of tradeTerms of trade
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Forecast GDP growth in 2009Forecast GDP growth in 2009
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Headline and underlying inflationHeadline and underlying inflation
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Real GDP growth preReal GDP growth pre-- and postand post--stimulusstimulus
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Stimulus effect on household consumptionStimulus effect on household consumption
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